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2UIGR � 8[G� ¶R\GXKY� JK� )GYZXU�� T��� ����� )KTZXU� ¤� 3GXOIl�80��
8KZOXGJG�JK�+JOZGR �VKRU�YOZK�]]]�SGXOIG�XP�MU\�HX�U[�TU�KTJKXKrU�
IOZGJU��VUXZGTJU�[S�)*�\OXMKS��JGY��� ���mY��� ��N��/TLUXSGr�KY�
VKRU�ZKRKLUTK �����������
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8KM[RGSKTZG� UY� YKX\OrUY� K^KI[ZGJUY� VUX� SUZUIOIRKZGY� K�
SUZUTKZGY� K� OTIR[KS� GY� GZO\OJGJKY� KIUT~SOIGY� TUY� OZKTY�
XKRGIOUTGJUY�TG�2KO�)USVRKSKTZGX�T�������JK����JK�JK`KSHXU�
JK� ����� ¤� W[K� JOYV�K� YUHXK� U� /SVUYZU� 9UHXK� 9KX\OrUY� JK�
7[GRW[KX�4GZ[XK`G§�

�

5�65<5�*5�3;4/)¹6/5�*+�3'8/)¶��VUX�YK[Y�XKVXKYKTZGTZKY�
TG� )nSGXG� 3[TOIOVGR�� GVXU\U[� K� U� 6XKLKOZU� 3[TOIOVGR�� KS� YK[�
TUSK��YGTIOUTG�G�YKM[OTZK�2KO�)USVRKSKTZGX 
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'XZ�� ��� +YZG� 2KO� XKM[RGSKTZG� U� K^KXIwIOU� JGY� GZO\OJGJKY� JUY�
VXULOYYOUTGOY�KS�ZXGTYVUXZKY�JK�VGYYGMKOXUY�¤�¦SUZU�Zl^OY§��K�TU�
YKX\OrU�JK�ZXGTYVUXZK�JK�VKW[KTGY� IGXMGY�¤�¦SUZULXKZKY§��IUS�U�
[YU�JK�SUZUIOIRKZGY�K�SUZUTKZGY�

6GXlMXGLU� �TOIU�� '� XKM[RGSKTZGrpU� JK� W[K� ZXGZG� KYZK� GXZOMU�
JOYV�K� YUHXK� XKMXGY� JK� VXKYZGrpU� JUY� YKX\OrUY� JK� ZXGTYVUXZK�
XKS[TKXGJU� JK� SKXIGJUXOGY� K� VKYYUGY� KS� SUZUIOIRKZGY� K�
SUZUTKZGY�� KYZGHKRKIK� XKMXGY� MKXGOY� VGXG� G� XKM[RGrpU� JKYZK�
YKX\OrU�K�Jl�U[ZXGY�VXU\OJuTIOGY�

)'6¹:;25�//�

*5�9+8</g5�*+�¦35:5�:¶>/9§

9KrpU�/

*G�*KLOTOrpU�JU�9KX\OrU

'XZ�����*KLOTK�YK�IUSU�¦3UZU�Zl^O§�U�YKX\OrU�JK�ZXGTYVUXZK�OTJO\OJ[GR�
JK�VGYYGMKOXUY�KS�\KwI[RU�G[ZUSUZUX�JK�KYVsIOK�SUZUIOIRKZG��TUY�
ZKXSUY�JU�GXZ������//��¦G§��¦�§��JU�)|JOMU�JK�:XnTYOZU�(XGYORKOXU�¤�2KO�
T�����������

6GXlMXGLU� �TOIU�� 5� T�SKXU� Sl^OSU� JK� SUZUIOIRKZGY� W[K�
UVKXGIOUTGRO`GXpU�U�YKX\OrU�JK�W[K�ZXGZG�U�IGV[Z�JKYZK�GXZOMU�YKXl�
ROSOZGJU�G����\KwI[RU�VGXG�IGJG��������SOR��NGHOZGTZKY�U[�LXGrpU��
JK�GIUXJU�IUS�IKXZOJpU�ULOIOGR�LUXTKIOJG�VKRU�/TYZOZ[ZU�(XGYORKOXU�JK�
-KUMXGLOG�K�+YZGZwYZOIG��/(-+��

'XZ�� ��� '� K^VRUXGrpU� JUY� YKX\OrUY� JK� W[K� ZXGZG� KYZG� RKO�� YKXl�
K^KI[ZGJG�K^IR[YO\GSKTZK�VUX�VXULOYYOUTGOY�G[Z~TUSUY��SKJOGTZK�
G[ZUXO`GrpU�JU�3[TOIwVOU��KS�IUTLUXSOJGJK�IUS�UY�OTZKXKYYKY�JG�
VUV[RGrpU�TUY�ZKXSUY�JU�XKYVKIZO\U�XKM[RGSKTZU�

6GXlMXGLU��TOIU��'�G[ZUXO`GrpU�JK�W[K�ZXGZG�U�IGV[Z�YKXl�VKYYUGR�
K�OTZXGTYLKXw\KR�

'XZ�� ��� 6GXG� G� VXKYZGrpU� JU� YKX\OrU�� UY� SUZU� ZG^OYZGY� YKXpU�
JO\OJOJUY�KS�¦VUTZUY§��IUS�T�SKXU�Sl^OSU�JK�SUZU�ZG^OYZGY�VGXG�
IGJG�[S�JKRKY�

�����5Y�VUTZUY�YKXpU�RUIGRO`GJUY�KS�¦`UTGY§��W[K�YKXpU�JKLOTOJGY�
GZXG\sY�JK�XKM[RGSKTZU��IUS�[S�XKVXKYKTZGTZK�KRKOZU�VUX�VUTZU�K�
JKLOTOrpU�JK�JOYZnTIOG�SwTOSG�KTZXK�[S�VUTZU�K�U[ZXU�

�����5Y�SUZU� ZG^OYZGY�VUJKXpU�YK�UXMGTO`GX�KS� GYYUIOGr�KY� U[�
IUUVKXGZO\GY��VUX�VUTZUY�U[�TpU��IUS�G�IGVGIOJGJK�JK�XKVXKYKTZl�
RUY�VKXGTZK�U�6UJKX�6�HROIU�

'XZ�� ��� 4G� VXKYZGrpU� JU� YKX\OrU�� U� IUTJ[ZUX� JK\KXl� GZKTJKX� mY�
YKM[OTZKY�UHXOMGr�KY 

/�¤�ZXGTYVUXZGX�[S�Y|�VGYYGMKOXU�VUX�JKYRUIGSKTZU!

//�¤�VUYY[OX�VXUZKrpU�OTZKXTG��ZU[IG��JKYIGXZl\KR�VGXG�IGVGIKZK�JK�
YKM[XGTrG�JK�[YU�JU�VGYYGMKOXU!

///�¤�VUYY[OX�IURKZK�TG�IUX�RGXGTPG�IUS�U�T�SKXU�JU�VXKLO^U�KS�VXKZU�
VGXG�G�OJKTZOLOIGrpU�JG�VKYYUG�LwYOIG�G[ZUXO`GJG��VKRU�3[TOIwVOU��m�
VXKYZGrpU�JUY�YKX\OrUY�JK�W[K�ZXGZG�VXKYKTZK�2KO!

/<�¤�VUYY[OX�IGVGIKZK�TG�IUX�RGXGTPG�IUS�U�T�SKXU�JU�VXKLO^U�KS�
VXKZU��VGXG�YKX�[YGJU�VKRU�VGYYGMKOXU�ZXGTYVUXZGJU!
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<�¤�IUTZXGZGX�YKM[XU�JK�\OJG�K�GIOJKTZKY�VKYYUGOY�VGXG�U�IUTJ[ZUX��VGYYGMKOXU�K�ZKXIKOXUY��
W[K�I[HXG�JKYVKYGY�SsJOIU�NUYVOZGRGXKY�I[PUY�\GRUXKY�YKXpU�XKM[RGSKTZGJUY�TG�LUXSG�JG�
2KO�

9KrpU�//

*UY�<KwI[RUY

'XZ�����5Y�\KwI[RUY�JKYZOTGJUY�GU�YKX\OrU�JK\KXpU�GZKTJKX��UHXOMGZUXOGSKTZK��mY�YKM[OTZKY�
K^OMuTIOGY��YKS�VXKP[w`U�JK�U[ZXGY�KYZGHKRKIOJGY�VUX�RKO 

/�¤�IUTZGX�IUS��TU�Sl^OSU������JK`��GTUY�JK�LGHXOIGrpU!

//�¤�ZKX�VUZuTIOG�SwTOSG�JK������IKS��IOROTJXGJGY!

///�¤�VUYY[OX�VXUZKZUXKY�JK�OYURGSKTZU�JU�KYIGVGSKTZU��VGXG�K\OZGX�W[KOSGJ[XGY!

/<�¤�VUYY[OX�VXUZKZUXKY�SKZlROIUY�GLO^GJUY�TG�VGXZK�RGZKXGR�K�VUYZKXOUX�JU�\KwI[RU��JKYZOTGJUY�
m�Y[YZKTZGrpU�K�GVUOU�JU�VGYYGMKOXU!

<�¤�VUYY[OX�VOTZ[XG� G[ZUSUZO\G�� JU� ZGTW[K�JK� IUSH[YZw\KR� K�IGXKTGMKTY� RGZKXGOY��TG�IUX�
RGXGTPG!�K�T�SKXU�JU�VXKLO^U�JU�SUZU�ZG^OYZG�KS�VXKZU��KS�VGJXpU�G�YKX�JKZKXSOTGJU�VKRU�
|XMpU�S[TOIOVGR�IUSVKZKTZK!

</�¤�VUYY[OX�KSVRGIGSKTZU�TU�3[TOIwVOU�JK�3GXOIl�

�����*KVUOY�JK�����W[GZXU��GTUY�JG�JGZG�JG�V[HROIGrpU�JKYZG�2KO��U�VXG`U�JK�W[K�ZXGZG�U�
OTIOYU�/��VGXG�TU\GY�VKXSOYY�KY��VGYYGXl�G�YKX�JK�����IOTIU��GTUY�

�����4U�IGYU�JK�Y[HYZOZ[OrpU�JG�SUZUIOIRKZG��KYZG�JK\KXl�IUTZGX�IUS�TU�Sl^OSU�IOTIU�GTUY�
JK�LGHXOIGrpU�

�����5Y�\KwI[RUY�KS�UVKXGrpU�JK\KXpU�YKX�Y[HSKZOJUY�m�\OYZUXOG�ZsITOIG�OTOIOGR�K�VKXO|JOIG��
G�YKX�XKGRO`GJG�VKRU�|XMpU�MKYZUX�JU�ZXnTYOZU�TU�nSHOZU�S[TOIOVGR��UHKJKIKTJU�GU�YKM[OTZK�
VXG`U 

/�¤�GT[GR��VGXG�\KwI[RUY�IUS�GZs�IOTIU�GTUY�JK�LGHXOIGrpU!

//�¤�YKSKYZXGR��VGXG�\KwI[RUY�IUS�SGOY�JK�IOTIU�K�GZs�UOZU�GTUY�JK�LGHXOIGrpU!

///�¤�ZXOSKYZXGR��VGXG�\KwI[RUY�IUS�SGOY�JK�UOZU�GTUY�JK�LGHXOIGrpU�

�����,OIG�IUTIKJOJU�U�VXG`U�JK�ZXOTZG�JOGY��VXUXXUMl\KR�VUX�OM[GR�VKXwUJU��VGXG�GJKW[GrpU�JU�
\KwI[RU�mY�K^OMuTIOGY�JG�2KO��W[GTJU�TpU�GVXU\GJU�TG�\OYZUXOG�

�����4U�VKXwUJU�JK�W[K�ZXGZG�U�VGXlMXGLU�GTZKXOUX��U�SUZU�ZG^OYZG�TpU�VUJKXl�UVKXGX�U�YKX\OrU�
IUS�U�\KwI[RU�TpU�GVXU\GJU�TG�\OYZUXOG�

9KrpU�///

*UY�)UTJ[ZUXKY

'XZ�����'Y�VKYYUGY�LwYOIGY�VXKYZGJUXGY�JUY�YKX\OrUY�JK�W[K�ZXGZG�KYZG�2KO�JK\KXpU�GZKTJKX��
UHXOMGZUXOGSKTZK��mY�YKM[OTZKY�K^OMuTIOGY��YKS�VXKP[w`U�JK�U[ZXGY�KYZGHKRKIOJGY�VUX�RKO 

/� ¤� ZKX� U� \KwI[RU� XKMOYZXGJU� KS� YK[� TUSK�� K� KYZGX� IUS� Y[G� JUI[SKTZGrpU� IUSVRKZG� K�
GZ[GRO`GJG!

//�¤�IUSVXU\GX�OTYIXOrpU�TU�)GJGYZXU�JK�)UTZXOH[OTZKY�3UHOROlXOUY�JG�6XKLKOZ[XG!

///�¤�YKX�SGOUX�JK�����\OTZK�K�[S��GTUY�JK�OJGJK!

/<�¤� ZKX�NGHOROZGrpU��TG�IGZKMUXOG�JU�\KwI[RU��K^VKJOJG�Nl�VKRU�SKTUY�[S�GTU�JG�JGZG�JG�
YUROIOZGrpU!

<�¤�GVXKYKTZGX�VXUTZ[lXOU�JG�)4.�K^VKJOJU�VKRU�*+:8'4�)/8+:8'4��IUSVXU\GTJU�TpU�
VUYY[OX�TUY��RZOSUY����SKYKY�S[RZGY�VUX�OTLXGr�KY�MXG\KY�U[�MXG\wYYOSGY!

</�¤�GVXKYKTZGX� IKXZOJ�KY�JK� GTZKIKJKTZKY�IXOSOTGOY�K^VKJOJGY�VKRU�)GXZ|XOU�*OYZXOH[OJUX�
)XOSOTGR�K�VKRG�<GXG�JGY�+^KI[r�KY�)XOSOTGOY�JG�)USGXIG�JK�3GXOIl��HKS�IUSU�VKRU�|XMpU�
LKJKXGR�IUSVKZKTZK!

<//�¤�IUSVXU\GTZK�JK�IUTZXOH[OrpU�KS�JOG� IUS�U�/TYZOZ[ZU�4GIOUTGR�JK�9KM[XOJGJK�9UIOGR�
�/499�!

<///�¤�YKX�XKYOJKTZK�JU�3[TOIwVOU�JK�3GXOIl�Nl�VKRU�SKTUY����JUOY��GTUY�

'XZ�����9KXl�GJSOZOJU�[S�G[^OROGX�VGXG�IGJG�SUZU�Zl^O��JKYJK�W[K�VXK\OGSKTZK�IGJGYZXGJUY�
TG�93::��K�GZKTJOJUY�UY�SKYSUY�XKW[OYOZUY�K^OMOJUY�GUY�IUTJ[ZUXKY�G[ZUXO`GJUY��K^IKZU�U�
JK�VUYY[OX�\KwI[RU�KS�TUSK�VX|VXOU�

6GXlMXGLU��TOIU��'�Y[HYZOZ[OrpU�JU�G[^OROGX�Y|�YKXl�VKXSOZOJG�JKVUOY�JK�ZXGTYIUXXOJU�U�VXG`U�
JK�����YKOY��SKYKY�JK�YK[�IGJGYZXGSKTZU�

9KrpU�/<

*GY�:GXOLGY

'XZ�� ���5�YOYZKSG� ZGXOLlXOU�JU�YKX\OrU�JK� 3UZU� Zl^O�YKXl�KYZGHKRKIOJU�K� LO^GJU�GZXG\sY� JK�
*KIXKZU�JU�)NKLK�JU�6UJKX�+^KI[ZO\U�3[TOIOVGR�

6GXlMXGLU��TOIU��5�VUJKX�V�HROIU�S[TOIOVGR��GU�LO^GX�GY�ZGXOLGY��JK\KXl�GYYKM[XGX�U�KW[ORwHXOU�
KIUT~SOIU�LOTGTIKOXU�JU�YKX\OrU��VGXG�W[K�VUYYG�YKX�VXKYZGJU�JK�LUXSG�IUTZwT[G��GJKW[GJG�
K�KLOIOKTZK�

'XZ�� ����'�[TOJGJK� ZGXOLlXOG�YKXl��TOIG�VGXG�\OGMKTY�TU�3[TOIwVOU��IUTYOJKXGTJU�YK�IUSU�
HGYK� U� QS� �W[OR~SKZXU�� VKXIUXXOJU�� G[SKTZGJG� JK� ��� �[SG�� [TOJGJK� ZGXOLlXOG� W[GTJU�
[RZXGVGYYGX�U�ROSOZK�JU�VKXwSKZXU�[XHGTU�U[�JU�*OYZXOZU�K�JK�����J[GY��[TOJGJKY�ZGXOLlXOGY�GU�
[RZXGVGYYGX�U�ROSOZK�JU�3[TOIwVOU�

�����:GSHsS�NG\KXl�U�GIXsYIOSU�JK�[SG�[TOJGJK�ZGXOLlXOG�W[GTJU�U�YKX\OrU�LUX�VXKYZGJU�KS�
NUXlXOU�TUZ[XTU��JUSOTMUY�U[�LKXOGJUY�

�����.UXlXOU�TUZ[XTU��VGXG�KLKOZUY�JKYZG� RKO��s�U�IUSVXKKTJOJU�KTZXK�GY�����\OTZK�K�J[GY��
NUXGY�JK�[S�JOG�K�����YKZK��NUXGY�JU�JOG�YKM[OTZK�

�
'XZ�� ���� 5Y� XKGP[YZKY� ZGXOLlXOUY� YKXpU� XKGRO`GJUY� VKRU� +^KI[ZO\U� 3[TOIOVGR�� ZKTJU� IUSU�
IXOZsXOU�G�\GXOGrpU�JU�I[YZU�JU�W[OR~SKZXU�XUJGJU�JKYJK�G�LO^GrpU�U[��RZOSU�XKGP[YZK��U�W[K�
YKXl�\KXOLOIGJU�GZXG\sY�JK�IlRI[RUY�K�VGXKIKX�ZsITOIU�JG�93::�
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9KrpU�/

*G�*KLOTOrpU�JU�9KX\OrU

'XZ������'�VXKYZGrpU�JU�YKX\OrU�JK�SUZULXKZK�Y|�VUJKXl�YKX�K^KI[ZGJG�VUX�VKYYUGY�P[XwJOIGY�
U[�VXULOYYOUTGOY�G[Z~TUSUY�� SKJOGTZK�G[ZUXO`GrpU�IUTIKJOJG�GZXG\sY�JK� IXKJKTIOGSKTZU�
VKRU�3[TOIwVOU��IUS�G�KSOYYpU�JU�:KXSU�JK�'[ZUXO`GrpU��JK�GIUXJU�IUS�UY�OTZKXKYYKY�K�
TKIKYYOJGJKY�JG�VUV[RGrpU�

6GXlMXGLU��TOIU��'Y�KSVXKYGY�IXKJKTIOGJGY� JK\KXpU�IUTZXGZGX� IUTJ[ZUXKY�VXULOYYOUTGOY�
JK\OJGSKTZK�IXKJKTIOGJUY�

9KrpU�//�

*U�)XKJKTIOGSKTZU�JK�6KYYUGY�0[XwJOIGY

'XZ������5�IXKJKTIOGSKTZU�JK�VKYYUG�P[XwJOIG��TUY�ZKXSUY�JU�GXZOMU�GTZKXOUX��KYZl�Y[PKOZU�GU�
GZKTJOSKTZU�JGY�YKM[OTZKY�IUTJOr�KY��HKS�IUSU�JK�U[ZXGY�W[K�VUJKXpU�YKX�K^OMOJGY�VKRG�
9KIXKZGXOG�3[TOIOVGR�JK�:XnTYOZU�K�:XGTYVUXZKY 

/�¤�IUSVXU\GrpU�JG�YKJK�TU�3[TOIwVOU�JK�3GXOIl��KS�RUIGR�JK�[YU�VKXSOZOJU!

//�¤�OTYIXOrpU�TU�)GJGYZXU�JK�)UTZXOH[OTZKY�3UHOROlXOUY�JU�3[TOIwVOU�JK�3GXOIl!

///�¤�OTYIXOrpU�TU�)GJGYZXU�4GIOUTGR�JK�6KYYUGY�0[XwJOIGY!

/<�¤�GVXKYKTZGrpU�JK�IKXZOJpU�TKMGZO\G�JK�JsHOZUY�JK�ZXOH[ZUY�SUHOROlXOUY�K�OSUHOROlXOUY�JU�
3[TOIwVOU�JK�3GXOIl!

<�¤�GVXKYKTZGrpU�JK�IKXZOJpU�IUSVXUHGZ|XOG�JK�XKM[RGXOJGJK�VKXGTZK�U�/TYZOZ[ZU�4GIOUTGR�JK�
9KM[XOJGJK�9UIOGR��/499�!

</�¤�GVXKYKTZGrpU�JK�IKXZOJpU�IUSVXUHGZ|XOG�JK�XKM[RGXOJGJK�VKXGTZK�U�,[TJU�JK�-GXGTZOG�
VUX�:KSVU�JK�9KX\OrU��,-:9�!

<//� ¤� GVXKYKTZGrpU� JK� XKRGrpU� JUY� IUTJ[ZUXKY� NGHOROZGJUY� IUS� G� IUSVXU\GrpU� JUY�
XKYVKIZO\UY�IXKJKTIOGSKTZUY�JK�W[K�ZXGZGS�KYZG�2KO�)USVRKSKTZGX!

<///� ¤� GVXKYKTZGrpU� JK� I|VOG� G[ZKTZOIGJG� JU� IUTZXGZU� YUIOGR� U[� JU� GZU� IUTYZOZ[ZO\U��
JK\OJGSKTZK� GXW[O\GJU� TG�0[TZG�)USKXIOGR�JU� +YZGJU�JU�8OU�JK�0GTKOXU��HKS� IUSU� JK�
Y[GY�GRZKXGr�KY��U[�JK�OTYIXOrpU�JU�GZU�IUTYZOZ[ZO\U�TU�8KMOYZXU�)O\OR�JK�6KYYUGY�0[XwJOIGY��
GIUSVGTNGJG�JUY�TUSKY�K�KTJKXKrUY�JUY�JOXKZUXKY�KS�K^KXIwIOU�

�����'�GRZKXGrpU�JU�W[GJXU�JK�IUTJ[ZUXKY�NGHOROZGJUY��JK�W[K�ZXGZG�U�OTIOYU�<//�JKYZK�GXZOMU��
JK\K�YKX�IUS[TOIGJG�m�9KIXKZGXOG�3[TOIOVGR�JK�:XnTYOZU�K�:XGTYVUXZKY�

�����4pU�KYZpU�OTIR[wJUY�TUY�YKX\OrUY�JK�W[K�ZXGZG�U�IGV[Z�JKYZK�GXZOMU��G�KTZXKMG�VXUSU\OJG�
VUX�RUPGY��LGXSlIOGY��HGXKY��XKYZG[XGTZKY�K�YOSORGXKY�W[K�VUYY[GS�YOYZKSG�VX|VXOU�

'XZ�� ���� '� VKYYUG� P[XwJOIG� G[ZUXO`GJG� KYZl� GJYZXOZG� GU� I[SVXOSKTZU� JK� ZUJG� K� W[GRW[KX�
UHXOMGrpU� OSVUYZG� VKRG� 'JSOTOYZXGrpU�� TU� nSHOZU� JG� XKM[RGSKTZGrpU� JU� YKX\OrU� JK�
SUZULXKZK�� YUH� VKTG� JK� IGTIKRGSKTZU� JU� :KXSU� JK�'[ZUXO`GrpU�� OTJKVKTJKTZKSKTZK�JK�
TUZOLOIGrpU�VXs\OG�

6GXlMXGLU� �TOIU�� 5� :KXSU� JK� '[ZUXO`GrpU� ZGSHsS� VUJKXl� YKX� IGTIKRGJU�� G� W[GRW[KX�
ZKSVU��KS�XG`pU�JU�OTZKXKYYK�V�HROIU��YKS�W[K�JOYZU�JKIUXXG�JOXKOZU�JK�OTJKTO`GrpU�

'XZ�� ���� '�VKYYUG� P[XwJOIG� G[ZUXO`GJG�JK\KXl� SGTZKX�VRGTORNG� m� JOYVUYOrpU�JG�9KIXKZGXOG�
3[TOIOVGR� JK� :XnTYOZU� K� :XGTYVUXZKY�� GU� LOTGR� JK� IGJG� SuY�� IUS� G� XKRGrpU� JK� ZUJUY�
UY� IUTJ[ZUXKY� W[K� VXKYZGXGS� YKX\OrUY� J[XGTZK� GW[KRK� SuY�� KYVKIOLOIGTJU� UY� JOGY�
ZXGHGRNGJUY�

'XZ������5�:KXSU�JK�'[ZUXO`GrpU�JK\KXl�YKX�GZ[GRO`GJU�GT[GRSKTZK��SKJOGTZK�U�GZKTJOSKTZU�
JUY�XKW[OYOZUY�VXK\OYZUY�TUY�OTIOYUY�/<�G�<//�JU�'XZOMU����JKYZG�2KO�)USVRKSKTZGX�K�JK�U[ZXUY�
W[K�VUJKXpU�YKX�K^OMOJUY�VKRG�9KIXKZGXOG�3[TOIOVGR�JK�:XnTYOZU�K�:XGTYVUXZKY�

9KrpU�///

*U�)GJGYZXU�JU�)UTJ[ZUX

'XZ�� ���� 6GXG� UVKXGX� U� YKX\OrU� JK� SUZULXKZK�� UY� IUTJ[ZUXKY� JK\KXpU� KYZGX� OTYIXOZUY� TU�
)GJGYZXU�3[TOIOVGR�JK�)UTJ[ZUXKY��

6GXlMXGLU��TOIU��4G�UVKXGrpU�JU�YKX\OrU��UY�IUTJ[ZUXKY�JK\KS�VUXZGX�IXKJKTIOGR�KSOZOJG�
VKRG�S[TOIOVGROJGJK�

'XZ�� ����6GXG� OTYIXOrpU�TU�)GJGYZXU�JK�W[K�ZXGZG�U�GXZOMU�GTZKXOUX��UY�IUTJ[ZUXKY�JK\KXpU�
VXKKTINKX�UY�YKM[OTZKY�XKW[OYOZUY 

/�¤�GVXKYKTZGX�)GXZKOXG�4GIOUTGR�JK�.GHOROZGrpU��)4.���IGZKMUXOG�¦'§��KS�\GROJGJK!

//�¤�GVXKYKTZGX�VXUTZ[lXOU�JG�)4.�K^VKJOJU�VKRU�*+:8'4�)/8+:8'4��IUSVXU\GTJU�TpU�
VUYY[OX�TUY��RZOSUY����SKYKY�S[RZGY�VUX�OTLXGr�KY�MXG\KY�U[�MXG\wYYOSGY!

///�¤�GVXKYKTZGX� IKXZOJ�KY�JK� GTZKIKJKTZKY� IXOSOTGOY�K^VKJOJGY� VKRU� )GXZ|XOU�*OYZXOH[OJUX�
)XOSOTGR�K�VKRG�<GXG�JGY�+^KI[r�KY�)XOSOTGOY�JG�)USGXIG�JK�3GXOIl��HKS�IUSU�VKRU�|XMpU�
LKJKXGR�IUSVKZKTZK!

/<�¤�YKX�XKYOJKTZK�JU�3[TOIwVOU�JK�3GXOIl�Nl�VKRU�SKTUY����JUOY��GTUY!

<�¤�IUSVXU\GTZK�JK�OTYIXOrpU�TU�)GJGYZXU�JK�)UTZXOH[OTZKY�3UHOROlXOUY�JG�6XKLKOZ[XG!

</�¤�IUSVXU\GTZK�JK�IUTZXOH[OrpU�KS�JOG� IUS�U� /TYZOZ[ZU�4GIOUTGR� JK�9KM[XOJGJK�9UIOGR�
�/499��

�����9KXl�4KMGJG�G�OTYIXOrpU�YK�IUTYZGX�TUY�JUI[SKTZUY�XKLKXOJUY�TU�OTIOYU�///�SGTJGJU�JK�
VXOYpU�K^VKJOJU�IUTZXG�U�IUTJ[ZUX�

�����)GYU�U�IUTJ[ZUX�SGTZKTNG�\wTI[RU�ZXGHGRNOYZG�IUS�KSVXKYG�JK�VXKYZGrpU�JK�YKX\OrUY�
JK�SUZULXKZK��JK\KXl�YKX�GVXKYKTZGJG�I|VOG�JG�)GXZKOXG�JK�:XGHGRNU�K�6XK\OJuTIOG�9UIOGR�
�):69��IUSVXU\GTJU�U�\wTI[RU�
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�����4U�IGYU�JK�IUTJ[ZUX�G[Z~TUSU��YKXl�TKIKYYlXOU�m�IUSVXU\GrpU�JG�XKM[RGXO`GrpU�JG�
IUTZXOH[OrpU�JU�/9974�¤�/SVUYZU�9UHXK�9KX\OrUY�JK�7[GRW[KX�4GZ[XK`G�

'XZ������'�OTYIXOrpU�TU�IGJGYZXU�JK\KXl�YKX�XKTU\GJG�GT[GRSKTZK�

�����6GXG�G�XKTU\GrpU�JG�OTYIXOrpU�TU�)GJGYZXU��YKXl�K^OMOJU�U�GZKTJOSKTZU�JUY�XKW[OYOZUY�
VXK\OYZU�TU�GXZOMU����JKYZG�2KO�)USVRKSKTZGX��K^IKZ[GJU�U�IUTYZGTZK�JK�YK[�OTIOYU�/<�

�����'�XKTU\GrpU�JG�OTYIXOrpU�JK\KXl�YKX�XKGRO`GJG�TG�JGZG�JK�YK[�\KTIOSKTZU��VUJKTJU�YKX�
YUROIOZGJG�TUY�ZXOTZG������JOGY�W[K�G�GTZKIKJK�K��IUS�U�VGMGSKTZU�JK�S[RZGY�JK\OJGY��GZs�
ZXOTZG������JOGY�GV|Y�G�JGZG�JK�Y[G�\GROJGJK�

�� ��� 9K� G� OTYIXOrpU� TpU� LUX� XKTU\GJG� TU� VXG`U� SKTIOUTGJU� TU� VGXlMXGLU� GTZKXOUX�� YKXl�
G[ZUSGZOIGSKTZK�IGTIKRGJG�

9KrpU�/<

*U�<KwI[RU

'XZ������5�\KwI[RU�G�YKX�[ZORO`GJU�TU�YKX\OrU�JK�SUZULXKZK�JK\KXl�YKX�VXK\OGSKTZK�GVXU\GJU�
KS� \OYZUXOG� XKIUTNKIOJG� VKRG� 9KIXKZGXOG� 3[TOIOVGR� JK� :XnTYOZU� K� :XGTYVUXZKY� K� ZKX� GY�
YKM[OTZKY�IGXGIZKXwYZOIGY 

/�¤�YKX�UXOMOTGR�JK�LlHXOIG!

//�¤�ZKX�TU�Sl^OSU�JK`������GTUY�JK�LGHXOIGrpU!

///�¤�VUYY[OX�IOROTJXGJG�SwTOSG�JK������IKS��I�I�!

/<�¤�VUYY[OX�UY�VGJX�KY�JK�YKM[XGTrG�JKLOTOJUY�VKRG�8+952;g 5�)54:8'4�T�������JK�
���JK�PGTKOXU�JK�����!

<�¤�VUYY[OX�UY�KW[OVGSKTZUY�UHXOMGZ|XOUY�JKLOTOJUY�VKRU�)|JOMU�(XGYORKOXU�JK�:XnTYOZU!

</�¤�YKX�GVXU\GJU�KS�\OYZUXOG�TGY�YKM[OTZKY�LXKW�uTIOGY 

G��GT[GR��VGXG�\KwI[RUY�IUS�GZs�IOTIU�GTUY�JK�LGHXOIGrpU!

H��YKSKYZXGR��VGXG�\KwI[RUY�IUS�SGOY�JK�IOTIU�K�GZs�UOZU�GTUY�JK�LGHXOIGrpU!

I��ZXOSKYZXGR��VGXG�\KwI[RUY�IUS�SGOY�JK�UOZU�GTUY�K�GZs�JK`�GTUY�JK�LGHXOIGrpU�

<//�¤�KYZGX�GJKW[GJU�GUY�VGJX�KY�JK�OJKTZOLOIGrpU�\OY[GR�JUY�\KwI[RUY�JK�SUZULXKZK��IUS�
U� T�SKXU� JK� OJKTZOLOIGrpU� \OYw\KR�� IUTLUXSK� JKZKXSOTGrpU� JG� 9KIXKZGXOG� 3[TOIOVGR� JK�
:XGTYVUXZKY�

)'6¹:;25�/<

*'9�/4,8'g¡+9

'XZ�� ���� )UTYZOZ[O� OTLXGrpU� ZUJG� GrpU� U[� USOYYpU� IUTZXlXOG� mY� JOYVUYOr�KY� JKYZG� 2KO��
XKYVUTJKTJU�U�OTLXGZUX�IO\OR�K�GJSOTOYZXGZO\GSKTZK��TUY�ZKXSUY�JKYZG�2KO�

'XZ������5�3[TOIwVOU�GP[O`GXl�GrpU�XKMXKYYO\G�IUTZXG�UY�VXKYZGJUXKY�JK�YKX\OrU�JK�SUZU�Zl^O�
U[�SUZUYKX\OrU�W[K��IUS�I[RVG�U[�JURU��IG[YGXKS�VXKP[w`U�GUY�IULXKY�V�HROIUY�

'XZ������'Y�OTLXGr�KY�G�W[GRW[KX�JUY�JOYVUYOZO\UY�JKYZG�RKO�Y[PKOZGS�GY�VKYYUGY�UVKXGJUXGY�
JU�YKX\OrU��IUTLUXSK�G�MXG\OJGJK�JG�LGRZG��mY�YKM[OTZKY�VKTGROJGJKY 

/�¤�GJ\KXZuTIOG!

//�¤�VKTGROJGJK�VKI[TOlXOG!

///�¤�GVXKKTYpU�JU�\KwI[RU�G[ZUSUZUX!

/<�¤�Y[YVKTYpU�ZKSVUXlXOG�JG�G[ZUXO`GrpU!

<�¤�IGYYGrpU�JG�G[ZUXO`GrpU�

'XZ������'�GJ\KXZuTIOG�YKXl�YKSVXK�VUX�KYIXOZU�K�YKXl�OSV[ZGJG�VKRU�INKLK�JU�|XMpU�MKYZUX�
JU�ZXnTYOZU�TU�3[TOIwVOU�ZUJG�\K`�W[K�U�VXKYZGJUX�JK�YKX\OrUY 

/�¤�OTLXOTMOX�UY�XKM[RGSKTZUY��VUXZGXOGY�K�U[ZXGY�K^OMuTIOGY�OSVUYZGY�VUX�TUXSGY�JOZGJGY�VKRU�
|XMpU�MKYZUX�JU�ZXGTYVUXZK�K�ZXnTYOZU�JU�3[TOIwVOU!

//�¤�ZO\KX�IUTZXG�YO�IUSVXU\GJGY�JKT�TIOGY�JK�VXKYZGrpU�JK�YKX\OrU�JK�LUXSG�GZKTZGZ|XOG�U[�
VKXOMUYG�G�VGYYGMKOXUY�K�VKJKYZXKY!

'XZ�� ���� '�VKTGROJGJK� VKI[TOlXOG� IUTYOYZOXl� KS� S[RZG� IUXXKYVUTJKTZK� G� �� ;,/3'� K� YKXl�
OTYIXOZG�KS�Jw\OJG�GZO\G�IGYU�TpU�YKPG�VGMG�TU�VXG`U�XKM[RGSKTZGX�

6GXlMXGLU��TOIU��'�VKTGROJGJK�VKI[TOlXOG�JK�W[K�ZXGZG�U�IGV[Z�YKXl�GVROIGJG�TUY�IGYUY�JK�
OTLXGrpU�GUY�OTIOYUY�/��//��///�K�/<�JU�GXZOMU�����GUY�OTIOYUY�///��/<�K�<�JU�GXZOMU�����GU������JU�
GXZOMU�����K�GUY�OTIOYUY�/<��<�K�<//�JU�GXZOMU����

'XZ�� ����'�XKOTIOJuTIOG�KS� OTLXGrpU�GVKTGJG�IUS�VKTGROJGJK�VKI[TOlXOG�Jl�KTYKPU�m�Y[G�
IUSOTGrpU�KS�JUHXU�

6GXlMXGLU��TOIU��4U� IGYU� JK� SGOY� JK� [SG� XKOTIOJuTIOG� G� GVROIGrpU� JK�U[ZXGY� YGTr�KY�
JK\KXl�IUTYOJKXGX�G�MXG\OJGJK�JG�OTLXGrpU�IUSKZOJG�

'XZ������9KXl�OSVUYZG�VKTG�JK�Y[YVKTYpU�GU�VXKYZGJUX�JK�YKX\OrUY�W[K 

/� ¤� JKYIGXGIZKXO`GX� G� SUZU�� XKZOXGTJU�RNK� UY� KW[OVGSKTZUY� JK� YKM[XGTrG� K^OMOJUY� VKRG�
VXKYKTZK�RKO�K�YK[�XKM[RGSKTZU!

//�¤�KTW[GTZU�TpU�XKM[RGXO`GX�U�\KwI[RU�GVXKKTJOJU!

///�¤�XKOTIOJOX�TG�VXlZOIG�JK�OTLXGr�KY�GVKTGJGY�IUS�GJ\KXZuTIOG�U[�VKTGROJGJK�VKI[TOlXOG�
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'XZ������'�VKTG�JK�IGYYGrpU�YKXl�OSVUYZG�GU�VXKYZGJUX�JK�YKX\OrU�W[K��VUX�W[GRW[KX�LUXSG��
ZXGTYLKXOX�� IKJKX�� KSVXKYZGX�� IUSKXIOGRO`GX�� U[� VKXSOZOX� W[K� GRM[sS� [ZORO`K� U� \KwI[RU� VGXG�
K^VRUXGrpU�JG�GZO\OJGJK��JK�LUXSG�ORKMGR�K�YKS�G[ZUXO`GrpU�

'XZ�� ���� *GX�YK�l� G� GVXKKTYpU� JU� \KwI[RU� G[ZUSUZUX� YKSVXK� W[K� KYZK� YK� SGTZO\KX� KS�
YKX\OrU��SKYSU�GV|Y�\KXOLOIGJU�VUX�\OYZUXOG�W[K�TpU�GZKTJK�mY�K^OMuTIOGY�JU�GXZ�����

�����4UY�IGYUY�JK�GVXKKTYpU��U�\KwI[RU�GVXKTJOJU�YKXl�XKIURNOJU�GU�JKV|YOZU�JG�6XKLKOZ[XG��K�
G�JK\UR[rpU�VXUIKJKX�YK�l�YUSKTZK�JKVUOY�JG�GYYOTGZ[XG�JK�ZKXSU�JK�IUSVXUSKZOSKTZU�JK�
W[K�U�\KwI[RU�YK�GJKW[GXl�mY�K^OMuTIOGY�RKMGOY�TU�VXG`U�JU�GXZOMU�����OTIOYUY�K�VGXlMXGLUY�

�����5�OTLXGZUX�YKXl�XKYVUTYl\KR�VKRGY�JKYVKYGY�W[K�ZO\KXKS�YOJU�LKOZGY�IUS�G�GVXKKTYpU��
IUS�U�ZXGTYVUXZK�K�IUS�U�JKV|YOZU�

�����:GSHsS�YK�JGXl�G�GVXKKTYpU�JU�\KwI[RU�TU�IGYU�JK�VXKYZGrpU�JK�YKX\OrU�YKS�G�JK\OJG�
G[ZUXO`GrpU�JU�6UJKX�6�HROIU��IGYU�KS�W[K�U�OTLXGZUX�GOTJG�YK�Y[PKOZGXl�G�[SG�S[RZG�JK����
�ZXuY��;,/3'9�

�����4U�IGYU�JU�VGXlMXGLU�GTZKXOUX��G�JK\UR[rpU�JU�\KwI[RU�JGX�YK�l�YUSKTZK�GV|Y�VXU\G�JU�
VGMGSKTZU�JG�S[RZG�XKYVKIZO\G�U[�Y[G�IG[rpU��W[GTJU�OTZKXVUYZG�JKLKYG�

'XZ�� ����4U� IGYU� JK� TpU�YKX� XKIRGSGJU� K� XKZOXGJU� JKTZXU� JK�����ZXuY�� SKYKY��U� \KwI[RU�
GVXKKTJOJU�YKXl�\KTJOJU�KS�NGYZG�V�HROIG�VKRG�6XKLKOZ[XG��YKTJU�GVROIGJG�G� OSVUXZnTIOG�
GV[XGJG�TG�OTJKTO`GrpU�JGY�S[RZGY�K�JKYVKYGY�JK�W[K�ZXGZG�U�GXZOMU�GTZKXOUX�K�KTZXKM[K�
W[GRW[KX� YGRJU� GU� VXUVXOKZlXOU�� SKJOGTZK� XKW[KXOSKTZU� JK\OJGSKTZK� OTYZX[wJU� K�
VXUIKYYGJU�

'XZ������5�VXKYZGJUX�JK�YKX\OrUY�JK�SUZU�Zl^O�W[K�IUHXGX�\GRUX�SGOUX�W[K�G�ZGXOLG�XKM[RGSKTZGX�
KYZGXl�Y[PKOZU�m�GVROIGrpU�JK�[SG�VKTG�JK�����ZXuY��;,/3'9�

�
)'6¹:;25�<

*59�';:59�*+�/4,8'g 5

'XZ������)UTYZGZGJG�G� OTLXGrpU�VKRG�G[ZUXOJGJK��YKXl� RG\XGJU�U� XKYVKIZO\U�G[ZU��KS�J[GY�
\OGY��UTJK�IUTYZK 

/�¤�U�JOG��U�SuY��U�GTU��G�NUXG�K�U�R[MGX�KS�W[K�LUO�RG\XGJU!

//�¤�U�TUSK�JK�W[KS�RG\XU[�

///�¤�U�XKRGZU�JU�LGZU�IUTYZGTZK�JG�OTLXGrpU!

/<�¤�U�TUSK�JK�OTLXGZUX�K�G�VRGIG�JU�\KwI[RU!

<�¤�G�JOYVUYOrpU�OTLXOTMOJG!

</� ¤� G� GYYOTGZ[XG� JK� W[KS� U� RG\XU[�� JU� OTLXGZUX� K� JK� J[GY� ZKYZKS[TNGY� IGVG`KY�� YK�
NU[\KX!

</�¤�U�KTJKXKrU�JGY�ZKYZKS[TNGY�

�����'�9KM[TJG�\OG�JU�G[ZU�YKXl�KTZXKM[K�GU�G[Z[GJU�

�����8KI[YGTJU�YK�U�OTLXGZUX�G�GYYOTGX�U�G[ZU��U�G[Z[GTZK�IKXZOLOIGXl�G�XKI[YG��IURNKTJU�G�
GYYOTGZ[XG�JK�J[GY�ZKYZKS[TNGY�

)'6¹:;25�</

*'�*+,+9'

'XZ�� ���� 5� OTLXGZUX� VUJKXl� GVXKYKTZGX� JKLKYG� KS� XKW[KXOSKTZU� JOXOMOJU� GU� 9KIXKZlXOU� JG�
9KIXKZGXOG� 3[TOIOVGR� JK� :XGTYVUXZKY� K�:XnTYOZU�¤�93::�� JK� LUXSG� L[TJGSKTZGJG� K� IUS�
ZUJGY�GY�VXU\GY�W[K�JKYKPGX�VXUJ[`OX��TU�VXG`U�JK�IOTIU������JOGY��ZKOY�G�IUTZGX�JG�JGZG�JU�
XKIKHOSKTZU�JU�G[ZU�JK�OTLXGrpU�

'XZ������0[RMGJG�OSVXUIKJKTZK�G�JKLKYG��U[�TpU�YKTJU�GVXKYKTZGJG�TU�VXG`U�VXK\OYZU��YKXl�
OSVUYZG�G�VKTGROJGJK�GU�OTLXGZUX�

6GXlMXGLU��TOIU��5�OTLXGZUX��TU�VXG`U�Sl^OSU�JK�����IOTIU��JOGY��ZKOY��VUJKXl�XKW[KXKX�GU�
9KIXKZlXOU�3[TOIOVGR�JK�:XGTYVUXZKY�K�:XnTYOZU�G�XKIUTYOJKXGrpU�JG�VKTGROJGJK�OSVUYZG�

)'6¹:;25�<//

*'9�*/9659/g¡+9�,/4'/9

'XZ�� ���� 4U� VXG`U� Sl^OSU� JK� ��� �YKYYKTZG�� JOGY� JG� V[HROIGrpU� JKYZG� 2KO�� U� +^KI[ZO\U�
3[TOIOVGR�KJOZGXl�JKIXKZU�XKM[RGSKTZGTJU�G�SGZsXOG�

'XZ�� ���� 5� XKIX[ZGSKTZU� JUY�VXKYZGJUXKY�JK� YKX\OrU�JK� SUZU� Zl^O�YKXl� LKOZU�VUX� YKRKrpU�
V�HROIG�HGYKGJG�KS�IXOZsXOUY�UHPKZO\UY�VXK\OGSKTZK�KYZGHKRKIOJUY�K�V[HROIGJUY�KS�KJOZGR�

'XZ�� ����5�6UJKX�6�HROIU�VUJKXl�K^OMOX�JU�IUTJ[ZUX�U�[YU�JK�KW[OVGSKTZUY�JK�VXUZKrpU�
OTJO\OJ[GR��+6/��W[GTJU�KS�ZXnTYOZU��JK�LUXSG�G�YGR\GM[GXJGX�U�JOXKOZU�m�\OJG�

'XZ������'Y�KSVXKYGY�K�VXULOYYOUTGOY�G[Z~TUSUY�W[K�IUSVXU\GJGSKTZK�Pl�VXKYZGS�U�YKX\OrU�
JK�SUZULXKZK�K�SUZU�Zl^O�ZKXpU�U�VXG`U�JK� YKOY�SKYKY�VGXG�YK�GJKW[GXKS� GUY�XKW[OYOZUY�
JKYZG�2KO�)USVRKSKTZGX��G�IUTZGX�JG�JGZG�JK�Y[G�V[HROIGrpU�

'XZ�� ���� )USVKZK�m� 9KIXKZGXOG� 3[TOIOVGR� JK�:XnTYOZU�K� :XGTYVUXZKY�G� KJOrpU�JK�TUXSGY�
IUSVRKSKTZGXKY� VGXG� G� XKM[RGSKTZGrpU� K� UVKXGIOUTGRO`GrpU� JU� YKX\OrU� JK� SUZULXKZK� K�
SUZU�Zl^O�
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'XZ������,OIG�OTIR[wJU�TU� OTIOYU�/��JU�'TK^U� /��TG� 2KO�)USVRKSKTZGX� 3[TOIOVGR�T�������JK�
���JK�JK`KSHXU� JK�������G�GZO\OJGJK�KIUT~SOIG� JK� VXKYZGrpU� JK�YKX\OrU�JK� SUZULXKZK��

OTIR[OTJU�YK�U�OZKS�JKYIXOZU�G�YKM[OX��IUS�G�YKM[OTZK�XKJGrpU 
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/�¤���� 

���

������¤�6XKYZGrpU�JK�YKX\OrUY�JK�SUZU�LXKZK��JKTZXU�JU�ZKXXOZ|XOU�JU�3[TOIwVOU ��

���§

'XZ������,OIG�OTIR[wJU�TU�OTIOYU�//��JU�'TK^U� /��TG�2KO�)USVRKSKTZGX�3[TOIOVGR�T�������JK�
���JK� JK`KSHXU�JK�������G�GZO\OJGJK� G[Z~TUSG�JK�VXKYZGrpU�JK� YKX\OrU�JK�IUTJ[ZUXKY�
JK� SUZUIOIRKZGY�� SUZUTKZGY� K� IOIRUSUZUXKY�� OTIR[OTJU�YK� U� OZKS� JKYIXOZU� G� YKM[OX�� IUS�G�
YKM[OTZK�XKJGrpU 

¦'4+>5�/
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���

������ ¤� )UTJ[ZUX� JK� SUZUIOIRKZGY�� SUZUTKZGY� K�
IOIRUSUZUXKY�����������������������������������������

��;,/3'9

���§

'XZ������+YZG�2KO�)USVRKSKTZGX�KTZXG�KS�\OMUX�TG�JGZG�JK�Y[G�V[HROIGrpU�

-'(/4+:+�*5�68+,+/:5�*5�3;4/)¹6/5�*+�3'8/)¶��+YZGJU�JU�8OU�JK�0GTKOXU��80��

KS����JK�U[Z[HXU�JK������
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'[ZUXO`G�U�6UJKX�+^KI[ZO\U�G�IUTIKJKX�G[^wROU�LOTGTIKOXU�GUY�'ZRKZGY�JK�3GXOIl�

5� 65<5�*5� 3;4/)¹6/5�*+�3'8/)¶��VUX� YK[Y� XKVXKYKTZGTZKY� TG� )nSGXG� 3[TOIOVGR��
GVXU\U[�K�U�6XKLKOZU�3[TOIOVGR��KS�YK[�TUSK��YGTIOUTG�G�YKM[OTZK�2KO 

��������������������������������������������������������������������������������

'XZ�����,OIG�U�6UJKX�+^KI[ZO\U�3[TOIOVGR�G[ZUXO`GJU�G�IUTIKJKX�G[^wROU�LOTGTIKOXU�GUY�GZRKZGY�
XKVXKYKTZGTZKY�JU�3[TOIwVOU�TGY�IUSVKZOr�KY�U[�GZO\OJGJKY�JK�VXUSUrpU�KYVUXZO\G�

6GXlMXGLU��TOIU��5�G[^wROU�YK�JGXl�K^IR[YO\GSKTZK�VGXG�JKYVKYGY�IUS�OTYIXOrpU��ZXGTYVUXZK��
GROSKTZGrpU��KYZGJG�K�[TOLUXSK��W[GTJU�TKIKYYlXOU�

'XZ�� ���'ZU�JU�)NKLK�JU�6UJKX�+^KI[ZO\U�HGO^GXl�TUXSGY� LOXSGTJU� IUT\uTOUY��GIUXJUY�K�
IUTZXGZUY�IUS�,KJKXGr�KY��2OMGY��)R[HKY��'YYUIOGr�KY�K�+TZOJGJKY�+YVUXZO\GY��VGXG�G�LOKR�
K^KI[rpU�JKYZG�RKO�\OYGTJU 

/� �� VXG`U�� G� IUTZGX� JG� XKGRO`GrpU� JU� K\KTZU�� VGXG� IUSVXU\GrpU� VKRG� KTZOJGJK� KYVUXZO\G�
K� U� GZRKZG�� JG� IUSVRKZG� [ZORO`GrpU� JU� G[^OROU� XKIKHOJU� KS� IUSVKZOr�KY� U[� GZO\OJGJKY� JK�
VXUSUrpU�KYVUXZO\G!

//���GY�YGTr�KY�VKTGOY�IGHw\KOY��G�JK\UR[rpU�JU�G[^wROU�GU�KXlXOU��GYYOS�IUSU�JG�S[RZG�JK�
�����JK`�VUX�IKTZU��G�KTZOJGJK�KYVUXZO\G�U[�GZRKZG�W[K�TpU�IUSVXU\GX�G�IUXXKZG�GVROIGrpU�
JG�2KO�JK�'[^wROU�GUY�'ZRKZGY��VUX�JURU��JKY\OU�JUY�UHPKZO\UY�U[�JUY�XKI[XYUY!

�

///���JKVKTJKTJU�JG�MXG\OJGJK�JG�OTLXGrpU��G�9KIXKZGXOG�3[TOIOVGR�JK�+YVUXZKY�VUJKXl�GJ\KXZOX�
U[�Y[YVKTJKX�G�KTZOJGJK�KYVUXZO\G�K�U�GZRKZG�JK����[S��G����IOTIU��GTUY�JU�XKIKHOSKTZU�JU�
G[^wROU��GZs�YK[�JKYIXKJKTIOGSKTZU�JKLOTOZO\U�JU�XKIKHOSKTZU�JU�OTIKTZO\U�

'XZ�����)USVKZOXl�m�9KIXKZGXOG�3[TOIOVGR�JK�+YVUXZKY�G�LOYIGRO`GrpU�JU�K^GZU�I[SVXOSKTZU�
JGY�UHXOMGr�KY�GYY[SOJGY�VKRGY�KTZOJGJKY�KYVUXZO\GY�K�GZRKZGY�

'XZ�����)GHKXl�m�9KIXKZGXOG�3[TOIOVGR�JK�+YVUXZKY�JKIOJOX�VKRG�GVROIGrpU�JGY�VKTGROJGJKY�
VXK\OYZGY�TKYZG�2KO��HKS�IUSU�XKVXKYKTZGX�P[TZU�m�6XUI[XGJUXOG�-KXGR�JU�3[TOIwVOU�W[GTZU�
m�GVROIGrpU�JGY�YGTr�KY�VKTGOY�IGHw\KOY�

'XZ�����'Y�JKYVKYGY�JKIUXXKTZKY�JKYZG�2KO�IUXXKXpU�VUX�IUTZG�JU�UXrGSKTZU�KS�\OMUX�

�'XZ�����+YZG�2KO�KTZXG�KS�\OMUX�TG�JGZG�JK�Y[G�V[HROIGrpU��

-'(/4+:+�*5�68+,+/:5�*5�3;4/)¹6/5�*+�3'8/)¶��+YZGJU�JU�8OU�JK�0GTKOXU��80��
KS����JK�TU\KSHXU�JK������
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